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1.  In the context of Indian Economy, the P.J Nayak 
Committee is associated with which of the 
following? 
a)  Governance of the Boards of Banks 
b)  Corporate structure for Indian Private  

   Sector Banks 
 c)  Strengthening the Capital Goods Sector 

d)  Formulating food policy in the long term 
 
2.  Which of the following components are 

included in the Balance of Payment record of a 
country? 
1.  Foreign Direct Investment 

 2.  Trade in goods and services 
 3.  Transfer Payments 
 4.  NRI Deposits 
 5.  External Commercial Borrowings 
 Select the correct answer using the codes given 

below: 
a)  1, 2 and 5 only 

 b)  1, 2 and 4 only 
 c)  1, 2, 3 and 5 only 
 d)  1, 2, 3, 4 and 5 
 
3.  Which of the following can be the probable 

impact if the Reserve Bank of India decides to 
cut down the repo rate? 

 1.  A decline in the money supply in the  
   economy 

2.  No significant changes in the lending rates 
3.  Beneficial for borrowers as EMIs will  

   decrease 
Select the correct answer using the code given 
below: 
a)  1 and 2 only 
b)  2 and 3 only 

c)  3 only 
d)  2 only 

 
4.  With reference to the GDP deflator, consider 

the following statements: 
1.  It represents the ratio of GDP at current  

   prices to GDP at constant prices and is  
   published on a monthly basis. 

2.  GDP deflator covers only a fixed basket of  
   goods and services. 

Which of the statements given above is/are 
correct? 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  Neither 1 nor 2 

 
5.  In the context of Indian Economy, which of the 

following measures can be adopted by 
controlling the inflation? 
1.  Reducing the Cash Reserve Ratio 
2.  Import of goods which have scare supply 
3.  Cuts in the excise and custom duties 
Choose the correct answer using the code 
given below: 
a)  1 and 2 only 
b)  1 and 3 only 
c)  2 and 3 only 

 d)  1, 2 and 3 
 
6.  Which of the following can be considered as 

the likely effect if the RBI buys a government 
bond in the open market? 
a)  A massive decline in the total amount of  

   reserves in the economy and thus there is a  
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   decrease the money supply. 
b)  An increase in the total amount of reserves  

   in the economy and thus there is an  
   increase in the money supply in the  
   economy. 

c)  The total amount of reserves decreases  
   however the money supply increases. 

d)  It increases the total amount of reserves in  
   the economy while decreasing the money  
   supply 
 
7.  Which of the following are qualitative tools 

used by the Reserve Bank of India in order to 
control the money supply in the market? 
1.  Open Market Operations 

 2.  Cash Reserve Ratio 
 3.  Margin Requirement 
 4.  Moral Suasion 
 5.  Bank Rate 
 Select the correct answer using the code given 

below: 
 a)  1, 2, 3 and 5 only 
 b)  2, 3, 4 and 5 only 
 c)  1, 2 and 5 only 
 d)  1, 2, 3, 4 and 5 
 
8.  Which of the following statements best 

describes the relationship between the Interest 
Rate and Money held by the public? 
a)  With an increase in interest rate the  

   demand for money in market comes down 
b)  With higher interest rate the demand for  

   money in market goes up 
c)  With the lowest interest rate the demand  

   for money comes down 
d)  Interest rate has no relationship with the  

   money held by public 
 
9.  With reference to the Co-operative Banks,  
  consider the following statements: 

1.  Co-operative banks are owned and  
   controlled by the members who  
   democratically elect a board of directors to  
   govern these banks. 

2.  Co-operative banks do not fall under the  

   direct supervision of the Reserve Bank of  
   India. 

3.  They are registered under the Multi-State  
   Co- operative Societies Act, 2002. 

Which of the statements given above is/are 
correct? 
a)  1 and 2 only 
b)  2 and 3 only 
c)  1 and 3 only 
d)  1 only 

 
10.  Which of the following sectors are covered 

under the Priority Sector Lending (PSL) 
programme of the Reserve Bank of India? 
1.  Export credit 
2.  MSMEs 
3.  Housing 
4.  Social infrastructure 
5.  Renewable energy 
Select the correct answer using the code given 
below: 
a)  1, 2, 3 and 4 only 
b)  2, 3, 4 and 5 only 
c)  1,2,3,4 and 5 
d)  3, 4 and 5 only 

 
11.  With reference to the Marginal Standing 

Facility (MSF), consider the following 
statements: 
1.  It is a window for all commercial banks to  

   borrow overnight from the RBI in an  
   emergency situation. 

2.  Under MSF, banks can borrow funds up to  
   one per cent of their net demand and time  
   liabilities. 

3.  Under the MSF facility, banks are allowed  
   to use the securities that come under the  
   Statutory Liquidity Ratio. 

Which of the statements given above is/are 
correct? 
a)  1 and 2 only 
b)  2 and 3 only 
c)  1, 2 and 3 
d)  3 only 
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12.  Which of the following qualitative tools 
adopted by the RBI to persuade the 
commercial banks to advance loans in the 
economic interest of the country? 

 a)  Marginal Standing Facility 
 b)  Credit Rationing 
 c)  Capital Adequacy Ratio 
 d)  Moral Suasion 
 
13.  In the context of Indian Economy, the term 

‘Open Market Operations’ which is often 
mentioned in the media is associated with 
which of the following? 
a)  Sale of stocks issued by a company to the  

   public 
b)  Purchase and sale of Government  

   securities by RBI in the open market 
c)  Sale of bonds issued by the RBI in the  

   secondary market 
d)  Overnight borrowing by Scheduled banks  

   from the RBI 
 
14.  Which of the following statements best 

describes the Base Rate? 
a)  It is the maximum rate set by the Reserve  

   Bank of India above which banks are not  
   allowed to lend to its customers. 

b)  It is the rate charged by the central bank  
   for lending funds to commercial banks. 

c)  It is the minimum rate set by the Reserve   
   Bank of India below which banks are not  
   allowed to lend to its customers. 

d)  It is the rate at which banks swap  
   currencies between one another. 
 
15. Which of the following can be considered as 

part of money supply in the economy? 
1.  Demand deposits of Savings account 
2.  Current account deposits 
3.  Coins 
4.  Currency notes 
Select the correct answer using the code given 
below: 
a)  1 and 2 only 
b)  1,2 and 3 only 

c)  1,2 and 4 only 
d)  1,2,3 and 4 

 
16.  Which of the following is/are not taken into 

account while calculating the Gross Domestic 
Product (GDP) of a country? 
1.  Income generated by foreign companies  

   inside the country 
2.  Income generated by the Indian citizens  

   outside the country 
3.  Income generated by the foreign citizens  

   inside the country 
Select the correct answer using the code given 
below: 
a)  1 only 
b)  2 only 
c)  3 only 
d)  2 and 3 only 

 
17.  Which of the following statements best 

describes the National Income (NI)? 
a)  It is net national product calculated at   

   market prices 
b)  It is net domestic product calculated at  

   factor cost 
c)  It is gross national product calculated at  

   factor cost 
d)  It is net national product calculated at  

   factor cost 
 
18.  Consider the following statements with 

reference to the Consumer Price Index (CPI) 
and GDP deflator: 
1.  CPI covers the entire range of good and 

services in the economy whereas GDP 
deflator includes basket of certain goods 
and services. 

2.  CPI includes prices of imported goods 
whereas the GDP deflator does not 
include prices of imported goods 

3.  Weights are constant in GDP deflator but 
they differ according to production level of 
each good in CPI 

Which of the statements given above is/are 
correct? 
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a)  1 only 
b)  2 only 
c)  1 and 3 only 
d)  2 and 3 only 
 

19.  While making decisions in an economy, which 
of the following qualify to be Economic Agents? 
1.  Government 
2.  Banks 
3.  Consumers 
4.  Corporations 
5.  Producers 
Select the correct answer using the code given 
below: 
a)  1, 3, 4 and 5 only 
b)  2, 3, 4 and 5 only 
c)  1, 2 and 3 only 
d)  1,2,3,4 and 5 

 
20.  Which of the following form part of Capital 

Account? 
1.  External commercial borrowings 
2.  Shipping 
3.  Banking 
4.  Offshore funds 
5.  Foreign Direct Investment 
6.  Foreign Institutional Investment 
Choose the correct answer using the code 
given below: 
a)  1, 4, 5 and 6 only 
b)  2, 3, 4, 5 and 6 only 
c)  1, 2, 3 and 4 only 
d)  1, 2, 3, 4 and 6 only 
 

21.  Consider the following statements with 
reference to the Primary Deficit: 
1.  Primary deficit indicates the borrowing 
  requirement inclusive of interest payment. 
2.  An increase in primary deficit is reflective  

   of government’s efforts at bridging the  
   fiscal gap during a financial year. 

Which of the statements given above is/are 
correct? 
a)  1 only 
b)  2 only 

c)  Both 1 and 2 
d)  Neither 1 nor 2 

 
22.  Which of the following form a crucial part of 

the Capital Receipts in a Government Budget? 
1.  Loans taken by the government from the  

   public 
2.  Interest receipts on account of loans by the 
  central government 
3.  Borrowings from the RBI 
4.  PSU disinvestments 
5.  Cash grants-in-aid from foreign countries 
Select the correct answer using the code given 
below: 
a)  1, 2 and 3 only 
b)  1, 3 and 4 only 
c)  1, 4 and 5 only 
d)  1, 2 and 5 only 

 
23.  The concept of the economic territory is 

different from the geographical territory of a 
country. In this regard, which of the following 
can be included within the Economic Territory 
of India? 
1.  Political frontiers of the country including  

   its territorial waters 
2.  Offices of international organisations  

   located in India 
3.  Fishing vessels operated by the residents of  

   the country in the international waters 
4.  Military establishments of other countries  

   located in India 
Which of the statements given above is/are 
correct? 
a)  1, 2 and 3 only 
b)  1, 3 and 4 only 
c)  1 and 3 only 
d)  1, 2, 3 and 4 

 
24.  Which of the following statements most 

accurately explains the expression ‘General 
Anti Avoidance Rule’? 
a)  It happens whenever two subsidiary  

   companies that are part of the same  
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   multinational group, trade with each other. 
b)  It helps to assess if companies are setting  

   up shell subsidiaries abroad to evade taxes. 
c) It empowers Income Tax officials to send  

   notices to both Indians and foreigners for  
   suspected Tax Avoidance. 

d)  These rules ensure that sufficient economic  
   activity takes place in a particular country  
   and determining a foreign company’s  
   residential status. 
 
25.  Consider the following statements: 

1.  Real GDP is calculated in a way such that 
the goods and services are evaluated at 
the current prevailing prices. 

2.  When real GDP is higher than nominal 
GDP then it can be assumed that deflation 
is occurring. 

Which of the statements given above is/are 
correct? 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  Neither 1 nor 2 

 
26.  Which of the following can be the possible 

reasons behind the Demand-Pull Inflation? 
 1.  A growing economy 
 2.  Higher interest rates 
 3.  Lower government spending 
 4.  An expansion of the money supply 
 Select the correct answer using the code given 

below: 
 a)  1, 2 and 4 only 

b)  3 and 4 only 
 c)  1 and 4 only 
 d)  1, 2, 3 and 4 
 
27.  With reference to the Trade Receivables 

Discounting System (TReDS), consider the 
following statements: 
1.  It is a digital platform where small  

   businesses can get access to capital by  
   auctioning their trade receivables. 

2.  This facilitates the discounting of both  

   invoices as well as bills of exchange 
Which of the statements given above is/are 
correct? 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  Neither 1 nor 2 

 
28.  ‘Beveridge curve’ is associated with which of 

the following? 
a)  Unemployment 
b)  Tax to GDP Ratio 
c)  Fiscal Policy 
d) Income distribution 

 
29.  Which of the following statements describes 

the term “Tax Evasion” most appropriately? 
a)  It is the process of concealing the origins of 
  money obtained illegally by passing it  

   through a complex sequence of banking  
   transfers or commercial transactions. 

b)  It is the act of withholding assets for the  
   purpose of theft of such assets. 

c)  It is an illegal action in which a person or  
   entity deliberately avoids paying a true tax  
   liability. 

d)  It is the artful and knowledgeable filing and 
  reporting of income and write-offs. 

 
30.  India’s performance in the Logistics 

Performance Index has been a matter of 
discussion in the recent times. Which of the 
following institutions publishes this index? 
a)  World Economic Forum 
b)  World Bank 
c)  International Monetary Fund 
d)  United Nations Conference on Trade and 
  Development 

 
31.  With reference to the Remission of Duties and 

Taxes on Exported Products (RoDTEP) Scheme, 
consider the following statements: 
1.  It aims to reimburse the taxes and duties 

incurred by exporters which are not 
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exempted under any other existing 
scheme. 

2.  Only merchant exporters are eligible to 
avail benefits under this scheme. 

3.  Only selected export goods are covered 
under this scheme. 

Select the correct answer using the code given 
below: 
a)  1 only 
b)  1 and 3 only 
c)  1, 2 and 3 
d)  3 only 

 
32.  With reference to the PM-MUDRA Scheme, 

consider the following statements: 
1.  Under this scheme, there is a provision for  

   direct lending to enterprises in MSME and  
   Agricultural allied sectors. 

2.  The Micro Units Development & Refinance  
   Agency is wholly owned by the Reserve  
   Bank of India and also receives budgetary  
   support via Department of Financial  
   Services. 

3.  Under this programme, loans are collateral  
   free. 

Which of the statements given above is/are 
correct? 
a)  1 and 2 only 
b)  1, 2 and 3 
c)  2 only 
d)  3 only 

 
33.  With reference to the Centrally Planned 

Economy, consider the following statements: 
1.  In the centrally planned economy, big 

 industrialists plan and organize all the  
 significant pursuits in the economy 

2.  In this type of economy, the central  
 authority strives to achieve a particular  
  allocation of resources and a consequent  
  distribution of the final combination of  
 goods and services 

3.   Under this economic system, only  
  government and its enterprises can  
   produce  the goods or services in the  

 country. 
Which of the statements given above is/are 
correct? 
a)  1 only 
b)  2 only 
c)  2 and 3 only 
d)  1 and 2 only 

 
34.  In the context of Indian Economy, the term 

‘Twin Deficit’ is associated with which of the 
following? 
a)  Revenue Deficit combined with Primary 
  Deficit 
b)  Capital Account Deficit joined with Fiscal  

   Deficit 
c)  Current Account Deficit coupled with Fiscal  

   Deficit 
d)  Fiscal Deficit combined with Revenue  

   Deficit 
 
35.  Consider the following statement: 

1.  The law of demand states that there is a  
   negative relation between demand for a  
   commodity and its price. 

2.  The law of diminishing marginal utility  
   states that each successive unit of a  
   commodity provides higher marginal  
   utility. 

Which of the statements given above is/are 
correct? 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  Neither 1 nor 2 

 
36.  Which of the following parameters are used in 

order to calculate Human Development Index 
(HDI)? 
1.  Life expectancy at birth 
2.  Gender Equality 
3.  Standard of living 
4.  Mean of years of schooling 
Select the correct answer using the code given 
below: 
a)  1, 2 and 3 only 
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b)  1, 3 and 4 only 
c)  1 and 4 only 
d)  1, 2, 3 and 4 

 
37.  Which of the following statements are 

incorrect with reference to the ‘Law of 
Diminishing Marginal Utility’? 
1.  It states that marginal utility from  

   consuming each additional unit of a  
   commodity declines as its consumption   
   decreases. 

2.  In accordance with this law, marginal utility  
   becomes negative at a level when total  
   utility remains constant. 

Which of the statements given above is/are 
correct? 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  Neither 1 nor 2 

 
38.  Consider the following statements with 

reference to the Cardinal Utility Analysis: 
1.  Total utility of a fixed quantity of a  

   commodity is the total satisfaction derived  
   from consuming the given amount of some  
   commodity. 

2.  Marginal utility can be defined as the  
   change in total utility due to consumption  
   of one additional unit of a commodity. 

3.  Usually, it is seen that the marginal utility  
   increases with increase in consumption of  
   the commodity 

Which of the statements given above are 
correct? 
a)  1 and 2 only 
b)  2 and 3 only 
c)  1 and 3 only 
d)  1, 2 and 3 

 
39.  Consider the following statement about 

agricultural condition of China. 
1.  Only about 10 per cent of total land area is  

   cultivable. 
2.  The total cultivable area in China accounts  

   for 50 per cent of the cultivable area in  
   India. 

3.  Until the 1980s, more than 80 per cent of  
   the people in China were dependent on  
   farming as their sole source of livelihood. 

Choose the correct statement using the code 
given below. 
a)  1 and 3 only 
b)  2 only 
c)  2 and 3 only 
d)  All of the above 

 
40.  Which of the following factors act as hindrance 

in the formation of human capital in India? 
1.  Brain drain 

 2.  Poverty 
 3.  Gender inequality 
 4.  Low attainment of education 
         5.  High consumption economy 

Choose the correct answer using the code 
given below. 
a)  1, 2, 3 and 5 only 
b)  2, 3 and 5 only 
c)  1, 2, 3 and 4 only 
d)  All of the above 

 
41.  Consider the following statements about 

schemes to provide basic amenities. 
1.  National Social Assistance Programme is a 
  programme to give pension to widows who  

   do not have anyone to take care of them. 
2.  Pradhan Mantri Gramodaya Yojana aims to  

   provide better connectivity in the villages  
   by improving roads. 

Choose the correct statements using codes 
below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

 
42.  Which of the following are included under the 

Maoist vision of economic development? 
1.  Decentralization 
2.  Self-sufficiency and 
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3.  Shunning of foreign technology 
4.  Outsourcing 
Choose the correct answer using the code 
given below. 
a)  1, 2 and 3 only 
b)  2 and 4 only 
c)  1 and 4 only 
d)  All of the above 

 
43.  Which of the following statement is not correct 

about commune system? 
1.  The commune system of collectivized  

   agriculture was implemented in the 1960s. 
2.  The communes attempted to equalize  

   income among cooperatives by joining  
   several cooperative together. 

Choose the correct answer using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

 
44.  Consider the following statement about Great 

Proletarian Cultural Revolution. 
1.  It was introduced by Mao, in 1975. 
2.  The Great Proletarian Cultural Revolution  

   under which students and professionals  
   were sent to work and learn from the  
   countryside. 

Which of the above statement is/are correct? 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

 
45.  With reference to Golden Burden of Disease, 

consider the following statements. 
1.  GBD is an indicator used by experts to 

gauge the number of people dying 
prematurely due to a particular disease. 

2.  The proportion of deaths occurs due to 
cancer and injuries has been decreasing 
over the last two decades. 

Choose the correct answer using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 
 

46.  Consider the following statement regarding 
women health. 
1.  More than 50 per cent of married women 

in the age group of 15–49 years have 
anemia and nutritional anemia. 

2.  Nutritional anemia is caused by iron 
deficiency. 

3.  The deterioration in the child sex ratio in 
the country points to the growing 
incidence of malnutrition. 

Choose the correct statement using the code 
given below. 
a)  1 and 3 only 
b)  3 only 
c)  2 only 
d)  1 and 2 only 
 
47.  To achieve sustainable development, which 
of the following needs to be done? 
1.  Limiting the human population to a level  
  within the carrying capacity of the  
  environment. 
2.  Technological progress should be input  
  efficient and not input consuming. 
3.  Renewable resources should be extracted  
  on a sustainable basis. 
4.  Inefficiencies arising from pollution should  
  be corrected. 
Choose the correct answer using the code 
given below. 
a)  1, 2 and 4 only 
b)  2, 3 and 4 only 
c)  1, 2 and 3 only 
d)  All of the above 
 

48.  Which of the following factors are responsible 
for the land degradation? 
1.  Loss of vegetation occurring due to 



 

AICSCC                                             www.civilservicecoaching.com                                          044 - 24621909 
                                                                                                                                                                                          Page 9 

  deforestation 
2.  Unsustainable fuel wood and fodder  

   extraction 
3.  Shifting cultivation 
4.  Forest fires and over grazing 
5.  Non-adoption of adequate soil 
Choose the correct answer using the code 
given below. 
a)  1, 2, 4 and 5 only 
b)  1, 3, 4 and 5 only 
c)  2, 3 and 5 only 
d)  All of the above 

 
49.  Consider the following statements with 

reference to Appiko movement. 
1.  Appiko movement aimed to protect forest  

   in Andhra Pradesh. 
2.  Appiko volunteers want local people  

   should be consulted when trees are  
   marked for felling and trees within 200  
   metres of a water source. 

Choose the incorrect statement using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

 
50.  Consider the following statement about 

minerals in India. 
1.  India accounts for nearly 8 per cent of the  

   world’s total iron-ore reserves. 
2.  India placed second among the top coal  

   producing countries after China. 
Choose the correct statement using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

 
51.  With reference to black soil region, consider 

the following statement. 
1.  Self-ploughing is a characteristic of the  

   black soil as it develops wide cracks when  

   dried. 
2.  Rich in Iron, calcium, potassium, Nitrogen, 

Phosphorous and organic matter. 
3.  Black soil is deficient in nitrogen and lime. 
Choose the correct statement using the code 
given below. 
a)  1 and 3 only 
b)  1 only 
c)  2 and 3 only 
d)  1 and 2 only 

 
52.  With reference to Non-profit organizations and 

related states, which of the following are 
correctly matched? 
1.  Self-Employed Women's Association –  

   Maharashtra 
2.  Action for Community Organisation,  

   Rehabilitation and Development – Nilgiris 
3.  Mines Sharmik Sangh – Chhattisgarh 
Choose the correct answer using the code 
given below. 
a)  1 and 3 only 
b)  2 only 
c)  3 only 
d)  2 and 3 only 

 
53.  Which of the following are included under 

primary health care? 
1.  Education about prevailing health  

   problems 
2.  Promotion of proper nutrition 
3.  Mental and child health care 
4.  Methods of identifying disease 
Choose the correct statement using the code 
given below. 
a)  1 , 2 and 3 only 
b)  1 and 2 only 
c)  1, 2 and 4 only 
d)  All of the above 

 
54.  Arrange the following in increasing order 

according to Sectoral Share of Commercial 
Energy Consumption (in %). 
1.  Agriculture 
2.  Household 
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3.  Industries 
4.  Transport 
Choose the correct sequence using the code 
given below. 
a)  4- 1-3-2 
b)  4-3-2-1 
c)  3-2-1-4 
d)  3-4-1-2 

 
55.  Consider the following statement about 

consumption pattern of commercial energy. 
1.  Commercial energy consumption makes up  

   about 90 percent of the total energy  
   consumed in India. 

2.  Commercial energy consumption includes  
   coal and lignite with the largest share of 74  
   per cent. 

3.  In commercial energy consumption  
   includes hydro and other new and  
   renewable energy at 26 per cent. 

Choose the incorrect statement using the code 
given below. 
a)  1 and 2 only 
b)  1 and 3 only 
c)  3 only 
d)  1 only 

 
56.  Consider the following statements about 

mature stage of economy. 
1.  Most of their basic consumption demands  

   are met. 
2.  The share of agriculture in the economy  

   increase. 
3.  More service-related infrastructure is  

   required. 
Choose the correct statement using the code 
given below. 
a)  1 and 2 only 
b)  3 only 
c)  1 and 3 only 
d)  All of the above 

 
57.  Arrange the following countries in increasing 

order according to investment in infrastructure 
as a percentage of GDP. 

1.  China 
2.  Singapore 
3.  India 
4.  Indonesia 
5.  Pakistan 
Choose the correct sequence using the code 
given below. 
a)  5-2-3-4-1 
b)  5-3-2-4-1 
c)  5-3-4-1-2 
d)  3-5-4-2-1 

 
58.  Consider the following statement. 

1.  Morbidity is the state of being unhealthy  
   for a particular disease or situation. 

2.  Mortality is the number of deaths that  
   occur in a population. 

Choose the incorrect statement using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

 
59.  Which of the following are included under 

economic infrastructure? 
1.  Road transportation 
2.  Communication 
3.  Hospitals 
4.  Education 
Choose the correct answer using the code 
given below. 
a)  1 and 3 only 
b)  1 only 
c)  1 and 2 only 
d)  3 and 4 only 

 
60.  Consider the following statements about 

demographic transition. 
1.  This transition happens largely because of 
  a decrease in the total mortality rate after  

   the increase in life expectancy gets  
   stabilised. 

2.  India has one of the youngest populations 
 in an aging world. 
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Choose the incorrect statement using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 
 

61.  Which of the following services rendered under 
micro-finance? 
1.  Credit facilities 
2.  Savings facilities 
3.  Insurance facilities 
4.  Fund Transfer facilities 
Choose the correct answer using the codes 
given below. 
a)  1 only 
b)  1 and 4 only 
c)  2 and 3 only 
d)  All of the above 

 
62.  Consider the following statements, with 

reference to disguised unemployment in India. 
1.  It is phenomenon wherein more people are  

   employed than actually needed. 
2.  One-third of agriculture workers in India as 
  disguisedly unemployed. 
Choose the correct statement using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

 
63.  Which of the following are not correctly 

matched? 
1.  Frictional unemployment - Rises during  

   recessions and declines with economic  
   growth. 

2.  Structural unemployment – Arising from  
   the mismatch between the jobs available in  
   the market and the skills of the available  
   workers in the market. 

3.  Seasonal Unemployment - Occurs during  
   certain seasons of the year 

Choose the correct answer using the code 

given below. 
a)  1 and 3 only 
b)  1 only 
c)  2 only 
d)  1 and 2 only 

 
64.  Which of the statement is correct about formal 

sector? 
1.  All the public sector establishments and  

   those private sector establishments which  
   employ 20 hired workers or more are  
   formal sector establishments. 

2.  The information relating to employment in  
   the formal sector is collected by the  
   department of economic affairs. 

Choose the correct answer using the code 
given below. 
a)  1 only 
b) 2 only 
c)  Both 1 and 2 
d)  None of the above 

 
65.  Consider the following statements. 

1.  Process of moving from self- employment  
   and regular salaried employment to casual  
   wage work as casualization of workforce. 

2.  Casualization of workforce makes the  
   workers highly vulnerable. 

3.  In last four decades, people have moved  
   from self- employment and regular salaried  
   employment to casual wage work. 

Choose the correct answer using the code 
given below. 
a)  1 and 2 only 
b)  1 and 3 only 
c)  1 only 
d)  All of the above 

 
66.  With reference to different economy sectors, 

consider the following statement. 
1.  Service sector is the main source of  

   employment for majority of workers. 
2.  Secondary sector provides employment to  

   only about 24 per cent of workforce. 
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3.  Agriculture is a major source of 
employment in urban areas and rural area. 

Choose the correct statement using the code 
given below 
a)  1 only 
b)  2 and 3 only 
c)  2 only 
d)  1 and 3 only 
 

67.  Consider the following statements about 
organic farming. 
1.  India ranks first in number of organic  

   farmers. 
2.  Organic produce have more blemishes and  

   a shorter shelf life than sprayed produce. 
3.  Organically grown food has more  

   nutritional value than chemical farming. 
4.  The yields from organic farming are higher  

   than modern agricultural farming. 
Choose the correct statement using the code 
given below. 
a)  1, 3 and 4 only 
b)  1, 2 and 4 only 
c)  1, 2 and 3 only 
d)  All of the above 

 
68.  Consider the following statement with 

reference to horticulture. 
1.  Horticulture sector contributes nearly one- 

   third of the value of agriculture output. 
2.  Only 5 per cent of Gross Domestic Product  

   of India. 
3.  India is the largest producer of fruits and 

   vegetables. 
Choose the incorrect statement using the code 
given below. 
a)  1 only 
b)  2 and 3 only 
c)  2 only 
d)  All of the above 

 
69.  What are the following problems faced by the 

fishing community in India? 
1.  Rampant underemployment 

2.  Low per capita earnings 
3.  Absence of mobility of labour to other  

   sectors 
4.  A high rate of illiteracy and indebtedness 
5.  Low productivity 
Choose the correct answer using the code 
given below 
a)  1, 2, 3 and 5 only 
b)  1, 2, 3 and 4 only 
c)  2, 3, 4 and 5 only 
d)  All of the above 

 
70.  Consider the following statement about 

diversification in agriculture. 
1.  Diversification relates to change in  

   cropping pattern and a shift of workforce  
   from agriculture to other allied activities. 

2.  There is no risk in depending exclusively on  
   farming for livelihood. 

3.  Diversification towards new areas is  
   necessary only to reduce the risk from  
   agriculture. 

Choose the correct statement using the code 
given below. 
a)  1 only 
b)  2 and 3 only 
c)  1 and 3 only 
d)  3 only 

 
71.  Which of the following are correctly matched? 

1.  Raythu bazars – Andhra pradesh 
2.  Hadaspar Mandi – Pune 
3.  Uzhavar Sandies – Karnataka 
4.  Apni Mandi – Bihar 
Choose the correct answer using the code 
given below. 
a)  1 and 2 only 
b)  2 and 4 only 
c)  1, 2 and 3 only 
d)  1, 3 and 4 only 

 
72.  Which of the following is included under 

agricultural marketing process? 
1.  Assembling 
2.  Storage 
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3.  Processing 
4.  Transportation, 
5.  Packaging 
6.  Grading 
Choose the correct answer using the code 
given below. 
a)  1, 2, 3, 4 and 5 only 
b)  2, 3, 4 and 5 only 
c)  1, 2 and 4 only 
d)  All of the above 

 
73.  Consider the following statements. 

1.  ‘Kudumbashree’ is a women-oriented  
   community- based poverty reduction  
   programme. 

2.  Kudumbashree being implemented in  
   Tamil Nadu. 

3.  In 1995, a thrift and credit society were  
   started as a small savings bank for poor  
   women with the objective to encourage  
   savings. 

Choose the correct statement using the code 
given below. 
a)  1 and 2 only 
b)  2 only 
c)  1 and 3 only 
d)  All of the above 

 
74.  Which of the following statement about micro 

credit is not correct? 
1.  Microcredit refers to the granting of high  

   amount of loan to low income /  
   impoverished borrowers. 

2.  The core idea of microcredit to provide  
   credit access to people who are outside the  
   mainstream institutions’ scope. 

Choose the correct answer using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

75.  Consider the following statement about Human 
Development Index (HDI). 
1.  HDI is a statistical tool used to measure a  

   country’s overall achievement in its social  
   dimension only. 

2.  It was developed by Pakistani economist  
   Mahbub-ul- Haq. 

3.  Every year United National Development  
   Program ranked countries based on the  
   HDI report released in their annual report. 

4.  The ranking of countries are based on  
   three indicators. 

Choose the correct statement using the code 
given below. 
a)  2 and 3 only 
b)  1, 2 and 3 only 
c)  1 and 3 only 
d)  All of the above 

 
76.  With reference to outsourcing, consider the 

following statements. 
1.  Small and large services received by  

   companies from outside countries is  
   outsourcing. 

2.  Despite very high wage rates and  
   availability of skilled labour force have  
   made it a global destination for  
   outsourcing. 

3.  With the proliferation of information  
   technology, these services have acquired  
   the nature of a distinct economic activity. 

Which of the above statement is/are not 
correct? 
a)  1 and 2 only 
b)  2 only 
c)  3 only 
d)  1 and 3 only 

 
77.  Consider the following statement about human 

development. 
1.  Human development considers education  

   and health as a means to increase labour  
   productivity. 

2.  Human developments human beings as a  
   means to an end. 

3.  Human development is based on the idea  
   that education and health are integral to  
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   human well- being. 
Choose the incorrect statement using the code 
given below. 
a)  1 and 2 only 
b)  2 only 
c)  1 and 3 only 
d)  1 only 

 
78.  Which of the following are sources of human 

capital formation? 
1.  Investments in education 
2.  On-the-job training 
3.  Health 
4.  Capital goods 
Choose the correct answer using the code 
given below. 
a)  1 and 4 only 
b)  2 and 3 only 
c)  1, 2 and 3 only 
d)  1, 3 and 4 only 
 

79.  Which of the following statement is/are correct 
about human capital? 
1.  Human capital is perfectly mobile between 
  countries. 
2.  Human capital formation is to be done  

   through conscious policy formulations in  
   consonance with the nature of the society  
   and economy 

Choose the correct answer using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

 
80.  Which of the following statement is incorrect 

about Poverty? 
1.  Relative poverty is a state of being in which  

   a person can mobilize enough resources to  
   arrange for minimum means of the of  
   subsistence. 

2.  Absolute poverty is a state in which a  
   person is not in a position to enjoy these  
   comforts of life which are normally enjoyed  

   by large number of persons in a society. 
Choose the correct answer using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

 
81.  Which of the following committees are related 

to poverty estimation. 
1.  Alagh committee 
2.  Tendulkar committee 
3.  Swaminathan committee 
4.  Dalwai committee 
Choose the correct statement using the code 
given below. 
a)  1 and 2 only 
b)  2, 3 and 4 only 
c)  1, 2 and 4 only 
d)  All of the above 

 
82.  With reference to Mahatma Gandhi National 

Rural Employment Guarantee Act, consider the 
following statement. 
1.  The Mahatma Gandhi National Rural  

   Employment Guarantee Act was passed on  
   23rd August 2005. 

2.  It provides of at least 100 days of work  
   guaranteed wage in a financial year. 

3.  Only rural below poverty line unskilled  
   labours are eligible to get work under this  
   scheme. 

Choose the correct statement using the code 
given below. 
a)  1 only 
b)  1 and 3 only 
c)  1 and 2 only 
d)  All of the above 

 
83.  What are the causes of farmers suicides in the 

southern states in India? 
1.  The shift from traditional farming to the  

   farming of high yielding commercial crops. 
2.  Decline in public investment in agriculture  
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   in the last two decades 
3.  low rates of germination of seeds provided  

   by large global firms, spurious seeds and  
   pesticides by private agents 

4.  Crop failure, pest attack and drought 
5.  Institutionalized debts at very high rates 
Choose the correct answer using the code 
given below. 
a)  1, 2 ,3 and 5 only 
b)  1, 2, 3 and 4 only 
c)  1, 2, 4 and 5 only 
d)  1, 3, 4 and 5 only 

 
84.  Consider the below statements with reference 

to cultivation of cotton in India. 
1.  India has the largest area under cotton  

   cultivation in the world. 
2.  The cotton farmers of Andhra and  

   Maharashtra have benefited the most from  
   globalization. 

3.  The cotton yield per hectare is low in India. 
Select the correct statements using the codes 
given below: 
a)  1 only 
b)  1 and 2 only 
c)  1 and 3 only 
d)  All of the above 

 
85.  Consider the following statements. 

1.  During the reforms, growth of agriculture  
   and industry has gone down but the service  
   sector has registered growth. 

2.  Reforms have benefited the agriculture  
   sector on large scale. 

3.  Industrial sector growth has slowed down  
   due to availability of cheaper imports and  
   lower investment. 

Choose the correct statement using the code 
given below. 
a)  1 and 2 only 
b)  2 only 
c)  1 and 3 only 
d)  All of the above 

 

86.  Consider the following statement about aim of 
trade and investment policy reforms after 1991 
economic crises. 
1.  Promote the efficiency of local industries  

   and adoption of modern technologies. 
2.  Dismantling of quantitative restrictions on  

   imports and exports. 
3.  Removal of licensing procedures for all  

   imports 
4.  Reduction of tariff rates 
Choose the correct statement using the code 
given below. 
a)  1 and 2 only 
b)  1, 2 and 4 only 
c)  1 and 4 only 
d)  All of the above 
 

87.  With reference to tax system in India consider 
the following statement. 
1.  Direct taxes consist of taxes on incomes of  

   individuals only. 
2.  Since 1991, there has been a continuous  

   reduction in the taxes on individual  
   incomes. 

3.  The rate of corporation tax is still very high. 
Choose the correct statement using the code 
given below. 
a)  1 only 
b)  2 and 3 only 
c)  2 only 
d)  1 and 3 only 

 
88.  Consider the following statement about the 

Reserve Bank of India. 
1.  The RBI decides the amount of money that  

   the banks can keep with themselves. 
2.  The financial sector in India is regulated by  

   the Central Bank of India. 
3.  In 1950, the Reserve Bank of India was  

   nationalized. 
Choose the incorrect statement using the code 
given below. 
a)  1 and 3 only 
b)  2 and 3 only 
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c)  1 and 3 only 
d)  All of the above 

 
89.  Which of the following industries are now 

reserved for public sector? 
1.  Defence equipment 
2.  Atomic energy generation 
3.  Industrial explosives 
4.  Railways 
5.  Alcohol 
Choose the correct answer using the code 
given below. 
a)  1, 2 and 4 only 
b)  1, 3 and 4 only 
c)  1, 3 and 5 only 
d)  1, 4 and 5 only 

 
90.  Consider the following statements about 

marketed surplus. 
1.  Marketable surplus refers to the difference  

   between the total output produced by a  
   farmer and his on- farm consumption. 

2.  With the increase in supply, the price of  
   food grains also increased relative to the  
   other items of consumption. 

3. The increase in food prices caused  
   worsening the conditions of the low- 
   income groups 

Choose the incorrect statement using the code 
given below. 
a)  1 only 
b)  2 only 
c)  2 and 3 only 
d)  1 and 3 only 

 
91.  With reference to first phase of green 

revolution, consider the following statement. 
1.  The use of HYV seeds was restricted to the  

   more affluent states such as Punjab, Bengal  
   and Karnataka. 

2.  The use of HYV seeds primarily benefited  
   the wheat-growing regions only. 

Choose the correct statement using the code 
given below. 
a)  1 only 

b)  2 only 
c)  Both 1 and 2 
d)  None of the above 

 
92.  Consider the following statement about 

subsidies. 
1.  Subsidies are needed to encourage farmers   

   to test new technology. 
2.  Elimination of subsidies will increase   

   inequality between rich and poor farmers 
Choose the incorrect statement using the code 
given below. 
a)  1 only 
b)  2 only 
c)  Both 1 and 2 
d)  Neither 1 nor 2 

 
93.  With reference to different economy of the 

world, consider the following statements. 
1.  In a market economy, all economic  

   decisions are taken by the government in  
   consultation with the private sector. 

2.  In a mixed economy, some important  
   decisions are taken by the government and  
   the economic activities are by and large  
   conducted through the market. 

Which of the statements given above is/are 
incorrect? 
a)  1 only 

 b)  2 only 
 c)  Both 1 and 2 
 d)  None of the above 
 
94.  Which of the following are goals of Five years 

plan in India? 
1.  Growth 
2.  Modernisation 
3.  Self- reliance 
4.  Equity 
Choose the correct answer using the code 
given below. 
a)  1 ,2 and 3 only 
b)  1,3 and 4 only 
c)  1 and 4 only 
d)  All of the above 
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95.  What are the cause of high mortality rate 

during colonial period? 
1.  Lack of adequate public health facilities 
2.  Occurrence of frequent natural calamities 
3.  Frequent famines 
4.  Arab invasion 
Choose the correct answer using the code 
given below. 
a)  1, 2 and 3 only 
b)  1 and 4 only 
c)  2, 3 and 4 only 
d)  All of the above 

 
96.  With reference to demographic condition of 

India during colonial period, consider the 
following statement. 
1.  Before 1921, India was in the first stage of  

   demographic transition. 
2.  The overall literacy level was less than 16  

   per cent. 
3.  Life expectancy was 44 years only.  
Choose the correct statement using the code 
given below. 
a)  1 and 2 only 
b)  2 only 
c)  2 and 3 only 
d)  All of the above 

 
97.  Consider the following statement about the 

foreign trade during British period. 
1.  India’s foreign trade was restricted to  

   Britain only. 
2.  India’s foreign trade throughout the  

   colonial period was the generation of a  
   large import surplus. 

3.  The opening of the Suez Canal further  
   intensified British control over India’s  
   foreign trade. 

Choose the correct statement using the code 
given below. 
a)  3 only 
b)  2 only 
c)  2 and 3 only 
d)  All of the above 

 
98.  During colonial period, which of the following is 

mainly exported from India? 
1.  Sugar 
2.  Woollen clothes 
3.  Cotton 
4.  Indigo 
5.  Light machinery 
Choose the correct answer using the code 
given below. 
a)  1, 2, 3 and 4 only 
b)  1, 3, and 4 only 
c)  1, 3, 4 and 5 only 
d)  All of the above 

 
99.  Which of the following condition were 

prevailing in industrial sector of India during 
colonial period? 
1.  Growth of modern manufacturing industry. 
2.  Setting up of cotton and jute textile mills all  

   over the Indian states. 
3.  Increase in export of cheap manufactured  

   goods to Britain from India. 
4.  Decline in handicrafts industry. 
Choose the correct answer using the code 
given below. 
a)  1 and 4only 
b)  3 only 
c)  2 only 
d)  4 only 

 
100. Consider the following statement about 

muslin. 
1.  Muslin is a type of silk. 
2.  Muslin had its origin in Santhal pargana. 
3.  The finest variety of muslin is called  

  malmal. 
Choose the correct statement using the code 
given below. 
a)  1 and 3 only 
b)  2 only 
c)  3 only 
d)  All of the above 
 
 


